AlICO MONEY MARKET FUND

OVERVIEW

AlICO Money Market fund is an open-ended collective investment vehicles that pools
investment monies from various individuals, Corporate organizations and High Net-
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FUND PERFORMANCE
The AIICO Money Market Fund returned a net yield of 17.09%,

worth Clients (HNC) for the purpose of investing in money market securities, designed AMMF 30-Jun-26 31-Jul-26 o
to produce short to medium term growth, income or a combination of the two. compared to the benchmark rate of 16.30% set by the 91_day
Gross Return 19.62% 19.21%
NTB paper.
Net Return 17.41% 17.09%
INVESTMENT OBJECTIVES Weighted Average Maturity 86.84 84.23 | h K . : ;
The investment objective of the Fund is to generate regular income for unit holders by Rati GCR A A In Ju y 20261 the money market experlenced a peHOd of rate
investing in high-quality, liquid, and short-tenor fixed income instruments whilst a mg( ) latili ith vields initiall . high bef d .
ensuring safety of principal. Minimum Entry N10,000 N10,000 volatility, with yielas initially moving higher before moderating
Minimum Holding Period 91 Days 91 Days toward the latter part of the month. The early-month increase
ASSET ALLOCATION
Benchmark 1 Day Thill 1 Day Thill . . 1 i
In seeking to achieve all of the fund’s objective, and inline with the SEC rules, the enc a ) ay b J ay b in rates was driven by substantial I|qU|d|ty sterilisation thrOUgh
asset allocation of the fund is shown below: Benchmark Rate 16.28% 16.30% . . . . .
Treasury bill and OMO auctions. This contributed to tighter
. liquidity conditions and pushed the 364-day NTB stop rate
AMMF Asset Allocation AMMF Monthly Returns
Cash Other money higher to 17.70% at the July 8 auction.
0.74% market (CP) 30.00%
16.65% 55 00% However, as OMO maturities provided intermittent liquidity
50.00% injections into the banking system, funding conditions gradually
. (]
| improved and short-term rates began to moderate. The reversal
15.00%
. \ | was particularly evident toward month-end, with the 364-day
Fixed deposi 10.00%
55.07% Money | NTB stop rate declining to 17.35% at the July 29 auction. The
Market
0,
26.99% 2:00% I changing liquidity conditions also influenced fixed deposit
0.00% ‘ ‘ : pricing, as banks adjusted rates in response to fluctuations in
TSI NLINWNLNLLGN L OOLUOOOLO
AN IYPFYPRAFFRIFHAFIFAFYIFFFPF PP
CSS Y282 9c2553SSY¥2839S2553SS their funding requirements and the broader moderation in
W Other money market (CP) = Money Market = Fixed deposit = Cash 35340 § ase S< § 25280 § ol =< § 2= & f
market yields.
Important Disclaimers: This document has been issued and approved by AIICO Capital and is based on information from various sources that we believe are reliable. However, no representation is made that it is accurate or complete. While reasonable care has been taken in preparing this document, no responsibility or liability is accepted for errors or fact or for any opinion expressed herein. This document is for information

purposes only. It does not constitute any offer or solicitation to any person to enter into any trading transaction. Investments discussed in this report may not be suitable for all investors. This report is provided solely for the information of AIICO Capital clients who are then expected to make their own investment decisions. AIICO Capital conducts designated investment business with market counter parties and customers and this
document is directed only to such persons. ATICO Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this report o its contents. This report is for private cireulation only and may not be reproduced, distributed or published by any recipient for any purpose without prior express consent of ATICO Capital. Users of this report should bear in mind that investments can fluctuate in price

and value. Past performance is not necessarily a guide to future performance.” ATICO Capital is regulated by the Securities and Exchange Commission, and is licensed to provide fund and portfolio management services in Nigeria

Aim higher. Reach further »
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