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FIXED INCOME MARKET Macroeconomic Indicators
Money Markets Inflation % (February 2022) 15.70 (+0.45 ytd)
Although Interbank system liquidity slightly improved with a credit balance of illpesenlziehy 4960
MPR (%) 11.5 (-7%/+1% around mid-point)
ca N380.78 billion as against the previous day’s opening balance of ca ] s
#§326.39 billion, the Overnight Policy Rate (OPR) and Overnight (ON) rates Brent Crude Price USS/bb! 106.97 (+0.26% 4/d)
trended higher due to the retail FX auction, to 9.00% and 9.67% from 4.75% ExternallReserve (UsSibillion) 39.71 (-2.00% ytd)
and 5.25% respectively. GDP % (Q4 2021) +3.98% (Q4 2020: +3.40% y/y)

. Source: NBS,CBN, AIICO Capital
Treasury Bills
T-Bills and Bond Statistics

Despite a plethora of improved offers across the curve, the NTB secondary

market ended the week on a quiet note with very few deals executed. Over-
18-Mar-22 17-Mar-22 Change in Rates
1 0,
all, the average rates stayed relatively flat, day-on-day to settle at 3.25%. 83 days L88% 158% | 000%
174 days 3.03% 3.48% ¥ -0.45%
Bonds 328 days 3.73% 3.73% = 0.00%

Source: FMDQ DQL for 18 March 2022

Benchmark FGN Bond Yields

Today’s activities in the bond market were dominated by buy-side activity in

the 2042s, with bids ranging from 12.63% to 12.65% and while offers bridged 18-Mar-22 17-Mar22  |Change in Yield
across 12.55% to 12.60% levels. There was also some interest seen on the Bk 1A 2w 2 253 453% b -0.02%
. ) 3 10 yrs: 13.98% 23-Feb-2028 10.20% 10.20% = 0.00%
2026s, as market players took positions ahead of Monday’s auction. Overall, D A3 A AED 11.97% WGm | e
the average yield dipped by 3bps, day-on-day to close at 10.53%. 30 yrs: 14.80% 26-Apr-2049 13.05% 13.05% | 000%
30 yrs:12.98% 27-Mar-2050 12.80% 12.80% = 0.00%
Eu robonds Source: FMDQ DQL for 18 March 2022
:
The Eurobond market saw a rebound across the SSA curve, owing to progress ST AU AN PPV E—— —
-Mar-; -Mar-. ange in Yiel
in talks between Russia and Ukraine, as well as improved real money inter- 3 yre: NGERIA 6 3/4 01/28/21 6.38% s95%  |m oasx
est. The NIG 2029 bond dipped c.15bps from its issue yield of 8.375%, as 5 yrs: NGERIA 6 3/8 07/12/23 4.82% 488% b -0.06%
investors preferred its attractive premium trading level compared to the 10 yrs: NGERIA 6 1/2 11/28/27 7.58% 750%  |#  008%
. . 20 :NGERIA 7.696 02/23/38 9.17% 9.31% -0.14%
surrounding bond tenors, which traded at c.7.60%. e WRECT
30 yrs: NGERIA 9.248 01/21/49 9.71% 9.71% = 0.00%
7.125% ECOTRAN 16/02/26 8.66% 8.66% = 0.00%
Source: FMDQ DQL for 18 March 2022
Benchmark Bond Yields
= 5 yrs: 15.54% 27-Apr 2023 10 yrs: 13.98% 23-Feb 2028 20 yrs: 12.40% 18-Apr 2037
18.00 30 yrs: 14.80%: 26-Apr 2049 = 30 yrs: 12.98% 27-Mar 2050
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Equities
AIICO Money Market Fund (AMMF
The domestic bourse closed the day on a bearish note, as sustained sell
activity pushed market performance southward. The Nigerian Stock Net Yield (As at current date) 8.54%
Exchange All Share Index (NGX ASI) lost ca 0.15% day-on-day to close at Added Benefit Personal accident insurance cover

47,282.67pts, while market year-to-date returns extended to ca
+10.69%. Sell action was seen in stocks like Access Bank Plc (-5.77%),
BUA Foods Plc (-3.09%), and First Bank of Nigeria Holdings Plc (-0.42%),
respectively.

The NGX Consumer Goods Index gained ca 0.07% while NGX Banking Index D-0-D

and Oil & Gas indices lost ca 0.63% and 0.23%, day-on-day, respective- ) 0

ly. The NGX Industrial Index closed flat. NSE ASI * 0.15%
NSE Banking Index ¥ -0.63%

E-tranzact International Plc led both the volume and value charts with -

ca 331.13 million units, traded at 880.81 million worth of trades. NSE Industrial Goods Index §> 0.00%
NSE Consumer Goods Index ﬁ 0.07%
NSE Oil & Gas Index ¥ -023%

Top 5 Equity Advancers Top 5 Equity Decliners

Name (Symbol) Closing Price| Gain(N) % Change Name (Symbol) Closing Price| Loss(N) % Change
Pz 8.60 0.75 | 9.55% MRS 12.20 -1.35 | -9.96%
CWG 1.07 0.08 8.08% IKEJAHOTEL 1.37 -0.15 vk -9.87%
ROYALEX 1.20 0.08 i 7.14% WAPIC 0.48 -0.05 |l -9.43%
NIGERINS 0.21 0.01 5.00% MBENEFIT 0.25 -0.02 Wb -7.41%
AllICO 0.72 0.03 i 4.35% ACCESS 9.80 -0.60 |l -5.77%
Source: NGX, AlICO Capital Source: NGX, AlICO Capital
NSE All Share Index
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